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1.1 Accountant's compilation report

To: Stichting Compassion in World Farming Nederland

The financial statements of Stichting Compassion in World Farming Nederland, Nijmegen, have been 
compiled by us using the information provided by you. The financial statements comprise the balance
sheet as at 31 March 2022 and the statement of income and expenses for the year then ended with 
the accompanying explanatory notes. These notes include a summary of the accounting policies which 
have been applied.

This compilation engagement has been performed by us in accordance with Dutch law, including the 
Dutch Standard 4410, 'Compilation engagements', which is applicable to accountants. The standard 
requires us to assist you in the preparation and presentation of the financial statements in accordance 
with Standard C02 “Kleine fondsenwervende instellingen” (translated: small fundraising institutions).
To this end we have applied our professional expertise in accounting and financial reporting.

In a compilation engagement, you are responsible for ensuring that you provide us with all relevant 
information and that this information is correct. Therefore, we have conducted our work, in accordance 
with the applicable regulations, on the assumption that you have fulfilled your responsibility. To 
conclude our work, we have read the financial statements as a whole to consider whether the financial 
statements as presented correspond with our understanding of Stichting Compassion in World 
Farming Nederland. We have not performed any audit or review procedures which would enable us to 
express an opinion or a conclusion as to the fair presentation of the financial statements.

During this engagement we have complied with the relevant ethical requirements prescribed by the 
'Verordening Gedrags- en Beroepsregels Accountants' (VGBA). You and other users of these financial 
statements may therefore assume that we have conducted the engagement in a professional, 
competent and objective manner and with due care and integrity and that we will treat all information 
provided to us as confidential.

For further information on the nature and scope of a compilation engagement and the VGBA we refer 
you to www.nba.nl/uitleg-samenstellingsverklaring.

Amsterdam, 14 July 2022

RSM Netherlands Accountants N.V.

M.H. Arnoldus AA         



2. Financial statements 

2.1 Balance Sheet as at 31 March 2022

(Before result appropriation)

2022 2021

Notes € € € €

Assets

Current assets 1

Other receivables and accrued 
income

8.738 7.704

  8.738 7.704

Cash and cash equivalents 2 47.917 98.000

56.655 105.704

Reserves, Funds and Liabilities

Reserves and funds 3

General reserve                      51.723 45.398

Result (54.686) 6.325

(2.963) 51.723

Short-term liabilities 4

Current liabilities 59.618 53.981

59.618 53.981

56.655 105.704



2.2 Statement of income and expenses for the period 1 April 2021 

until 31 March 2022

Realisation Budget Realisation

2021/2022 2021/2022 2020/2021

Notes € € €

INCOME

Donation income 358.361 335.422 384.893

Grant income             -             - 59.940

Total income 358.361 355.422 444.833

EXPENDITURES

Charitable activities 254.637                     240.927                      293.285

Costs of generating 
funds

105.609                       85.490                        92.513   

Governance costs 52.801                        62.175                        52.710

Total expenditures 413.047 388.592 438.508

Balance excluding 
financial results

(54.686) (53.170) 6.325

Financial results             -             -            

TOTAL RESULT (54.686) 6.325



2.3 Notes to the financial statements

Entity information

Registered address and registration number trade register The registered and actual address of 

Stichting Compassion in World Farming Nederland is Groenestraat 294, 6531 JC in Nijmegen 

Nederland. Stichting Compassion in World Farming Nederland is registered at the Chamber of 

Commerce under number 10044931.

General notes 

The most important activities of the entity 

The mission of Stichting Compassion in World Farming Nederland is a world where all farm animals 

are treated with compassion and respect. The stichting campaigns for legal changes to raise the 

welfare of farmed animals and for an animal-friendlier, sustainable and healthy farming system: for 

animals, people and planet. 

General accounting principles 

The accounting standards used to prepare the financial statements 

The financial statement is drawn up in accordance with the provisions of the new design for Standard 

C2 – edition 2020 “Kleine fondsenwervende instellingen” (translated: small fundraising institutions).

The valuation of assets and liabilities and the determination of results are, if no other valuation 

principle had been stated, based on historical costs.

Accounting principles 

Receivables

Receivables are stated at face value less any necessary provision and have a maximum maturity of 

one year.

Cash and cash equivalents 

The liquid assets are, unless otherwise stated, at the disposal of the Stichting.

Current liabilities

Current liabilities are debts with an expected term to maturity of less than one year, unless otherwise 

stated, are valued at face value.

Accounting principles for determining the result 

The results are determined as the difference between the net turnover and all related costs 

attributable to the year under review. The costs are determined on the basis of the aforementioned 

valuation principles. 

Revenue recognition 

Revenue includes the profits that are recognised in the year in which the turnover was realised.  

Sum of expenses 

The sum of expenses is determined on the basis of the aforementioned valuation principles.

Losses are recognised in the year in which they are foreseeable. 

Other income and expenditure is attributed to the financial year to which it relates.



2.4 Notes to the balance sheet at 31 March 2022

ASSETS 31-3-2022 31-3-2021

         €      €

1. Current Assets

Prepayments     8.626         5.363 
Receivables           112         2.341 

Total         8.738         7.704 

2. Cash at bank and in hand

ABN-Amro                0            860 
ING       25.956       73.545 
Paypal         7.034         4.972 
Triodos       14.850       18.546
Cash              77              77 

Total      47.917      98.000 

LIABILITIES

3. Reserves

General reserve
Balance as of 01-04      51.723      45.398 
Result financial year (54.686)        6.325 

Balance as of 31-03      (2.963)      51.723 

4. Current liabilities

Trade creditors      2.045         5.360 
Wage tax   25.449       25.391 

Accruals
Other liabilities      32.124      23.230 

Total      59.618      53.981 



2.5 Notes to the profit and loss account for the period 1 April 2021 

until 31 March 2022

2021-2022 2020-2021
       €         €

  Activity costs

Charitable activities

Staff salaries 95.268 132.286

Employers N.I. 16.179 28.035

Employer’s Pension Contribution 3.058 4.102

Rent 311 -

Equipment Hire & Rental - 7

Travel costs 4.242 4.918

Printing and copying 7.886 1.620

Postage and carriage 6.167 -

Office Stationery 347 -

Photography & slides 1.223 -

Props 1.000 8.652

Publications, Books and Magazines 19 -

Subscriptions 1.054 2.350

Press Cutting Service - 8

Advertising 106.768 100.053

Digital publishing and advocacy - 185

Other staff costs 3.017 1.394

Telephone, fax & ADSL 729 (12)

Design 3.513 1.258

Bank charges - 105

Other 3.856 8.324

Total campaigning and education 254.637 293.285



Notes to the profit and loss account for the period 1 April 2021 until 31 March 2022

2021-2022 2020-2021
       €         €

Resources expended

Costs of generating funds

Staff salaries 47.634 52.206

Employers N.I. 8.089 5.664

Employer’s Pension Contribution 1.529 2.227

Staff Insurances (550) 325

Rent                     - 1.293

Travel costs 218 429

Printing and copying 5.527 10.791

Postage and carriage 8.779 6.194

Office Stationery 161 11

Photography & slides 158 72

Publications, Books and Magazines 20 -

Subscriptions 606 467

Press Cutting Service 4.764 -

Advertising 2.517 761

Digital publishing and advocacy - (25)

Other staff costs 1.204 74

Telephone, fax & ADSL 181 12

Design 535 494

Donor recruitment 21.013 4.375

Bank charges 3.221 6.489

Other 3 654

Total fundraising costs 105.609 92.513



Notes to the profit and loss account for the period 1 April 2021 until 31 March 2022

2021-2022 2020-2021
       €         €

Governance costs

Staff salaries 15.878 8.685

Employers N.I. 2.696 2.730

Employer’s Pension Contribution 510 369

Staff Insurances 5.298 10.015

Travel costs 2 194

Rent 14.401 14.066

Printing and copying - 423

Postage and carriage 326 909

Office Stationery 181 101

Telephone, fax & ADSL 603 462

Subscriptions - 2

Catering Expenses - 250

Accountancy Fees 4.883 7.144

Other staff costs 3.903 1.123

Bank charges 779 1.108

Other 3.341 5.129

Total general expenses 52.801 52.710



2.6 Other notes 

2021-2022 2020-2021

  Average number of employees

Average number of employees over the 
period 3,6 4,9

Nijmegen, ………………..   2022

JH.G.P.M. Laugs P.J. Lymbery A.R. Junor

Managing director Chairman Treasurer

R.K. Brooks K.A. Flanagan-Bates N.L. Gillham

Director Director Director




